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Exhibit 1: Is the Reversal in the Fed's Balance Sheet the Primary Driver of Rally in Risk Assets?
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Fear & Greed Index

What emotion is driving the market now?

Prewious Closa
Extreme Greed

1 Waek Ago
Extreme Greed

NOW: i pionth Ago
Extreme gread

Greed

1 Year Ago
Extreme Fear

®© ©06 06

Fear Gresd
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Fear & Greed Over Time
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Buffett has beaten the S&P 500’'s
pants off for three decades

Berkshire (BRK-A)vs.Vanguard 500 Index (VFINX), incl. dividends.
$6,400 Monthly closes, Aug. 31,1987, through Apr. 30, 2019.
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ratio scale Buffett beats the S&P 500 in
every bear-bull market cycle

$1.600
$1446 Outperforming in bull markets is not required
ifyou beat the S&P 500 during bear markets.
Berkshire vs. Vanguard 500 Index, incl. dividends.
Monthly closes, Aug. 31,1987, through Apr. 30, 2019.
$800 Portfolios reset to $100 at each bear-bull market start.
MARKET-CYCLE GRAPH
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The Ratio of Total Market Cap to US GDP

Dec 26, 2019
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What You Can Know - Dollar Index 2020 Forecast
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Gold 5.2 Year Cycle Looking Forward
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Prior Forecasts - Stocks Forecast Update 2019
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2019 World Cup Championship of Futures Trading® 2018 World Cup Championship of Forex Trading®

Thircugh December 31 - Final Parding Audit Through Decembad 11 — Final Pending Ausds
fdNE TPRTT HET L HE Hk il HET
RETLIEN RETLN
1 Spdansnd Kebnabad |[dntealis] Fio i Jar Smcden PHovaa] 11E1.4%
Eyan Alder L5 18115 ] Fiamasor | Lapa | KL%
I abian Fecher (L usemdas sy 140, Y 1 Fobaay Baarisr [Cavmary | B 1%
i taw sl Barransery LS| L3S 4 Sarsh Fe & Fiyonyg Fusng U] #+45
-1 b Larn M-u-ﬁ-ﬁ-..l-l 1] L 1 Fobart Binsr U5 L%

2018 Fourth Quarter Equity Index and Interest Rate Futuwres Trading Champlonship
Through December 31 = Final Pending Audit

EaME il MHET RETLEHR

Palge Willkams {UM5) L

HFh : https://www.worldcupchampionships.com/standings-3

31


https://www.worldcupchampionships.com/standings-3

RIVL/A (GBR) 4FEChi3=A65%1 (BIRHE)

IPY_EW.mw - Dollar/JPY /0103 [ | 2 ]
EDD”BFHPY JJ
130 LS e © 130
125- - 125
120 - 120
15 © 115
10- C 110
105 105
1002 100
95 ] - o
90 )
85 - 8
80 )
75 - 75
?0-5 2[11.1_;11 - 70
] 75,57 r
-|||||| TTTTTITTTTITIT I I T T I T I I Iy T I T I T T I T T T T I T T T T I T I T T T T T I T I T T T TI T IT T T T T I T T I T T I I T T I T T I T I T I I T T T TITT TITITT |||||||||||-
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
< PEW[4 4GB PE

L AR

32



NZR)IV/ RV (H%E)
IB3&D DIRERERSTAVT1 M —RETI

NZDUSD, Datliy.66564 0:66705 0.66434 0.66690

[ 0BS54
[ 0.68650
F OLEFE4D
A
F 066140
[ OLESZ30
F0.e4440
RE

FOLE2F4D

F 0.61915

MACD{12,26,%) 0.005516 0.005536

0007 18

0.0

T T T - T T T T T
1 Mar 2019 12 Apr 2019 & May 2019 28 May 2019 19 Jun 2019 11 Jul 2019 2 Awg 2019 26 Awg 2019 17 Sep 2019 9 Ot 2019 31 Ot 2019 22 Mow 2019 16 Dec 2019

PR BEAMT4-BRIEA > T4 45—




NZRIL/F (BRE)
IB3RD DIRERERSTAVT1 M — RETI

w MNZDIPY,Daihy 71.792-72.057 TLEIT 72.009

MACDH{12,26,9) 0.5216 0.5865

[shihara_tﬂiﬁﬁ W - *\
1

e b . - I I

L T . T T T T T T
0 Mar 2019 11 Apr 2019 3 May 2019 27 May 2019 18 Jun 201% 10 Jul 2019 1 Awg 2019 23 Awg 2019 16 Sep 2019 8 Ot 2019 30 Ot 2019 21 Mow 2019 13 Dec 2019

PR ERMT4-BRIE T 15—




AV AGED
IESED DR RERST AUF N — KEF I

» GEPUZD, Daihy 1.30817 1.31483 1.30574 1,313590

MACD{12,26,9) 0003504 0.002657

|
[ .II
. ... !:!IIIIIHI““‘||||||||II|III|||||||||||ii“““Ih.. il
e N
1]

Ishihara]Stc 4,4517 4.4517

TREMD 1.04

A D= (= Alert V

21 Mar 2019 12 Apr 2009 & May 2019 28 May 2019 19 Jun 2019 11 Jul 2019 2 Aug 2019 IJ_!E»- Aug 2019 I].Tl" Sep 2019 'IB Ot 20159 E'I-l Ot 20159 IJ_Z Mow 2019 I].Ep- Do 2019

PR BEARMT4-BRIEA > T4 59—




K> k/M (BR) ‘
IESED DB RERTTUF1 N — REFIL

146,250

F 143,775

143,649

M 141,225

M 138,750

F 136, 200

M 133.725

F 131,175

M 128,700

MACD{12,26,5) 0.2680 0.4041

0,00

IshiharaStc 1,2709% 1.270%

T - _ __ - - Q¥ /0 T T T T T T
1 Mar 2019 12 Apr 2019 & May 20159 28 May 2019 19 Jun 2019 11 Jul 2019 2 Awg 2015 26 Aug 2019 17 Sep 2019 9 Oct 2019 31 Oct 2019 22 Mow 2019 16 Dec 2019

PR BEARMT4-BRIEA > T4 —5—




2.5% -

2.0%0

1.6%

1.0%

0.56%

0.0%

0.5%

=1.0%

-1.5% -

BAMAOY—XFNFr—b (BE204F)

Japanese Yen Forex Seasnnalitﬂ

M

Yy

1
A

Jan Feb éMar Apr : May @ Jun Jul Aug

Timmairavra. 20-Yeaar range eving 1205002018

P © I04574909%

Sep | Oct Mov | Dec

37



1-0D3—XFIFr—b (BE20%)

1.8% -
Euro Forex 5e35nnality|
1.0% -
0.56%
0.0% ﬂ"' b A

0.6% -

/thm, il

R © TO474 509 | | ,

-1.0%




R RDY—=XFINFr—b ((BE20L)

1.0% ;

British Pound Forex Seasonality

0.5% -

A FoW

y

-1.8%

.zu%-']a" Feb : Mar @ Apr @ May @ Jun : Jul AugiSep C:u:tiNr:w Dec

Fea L T

WEF - TO(500) -



NZRWDS—ZXFIFv—b (iBE204F)

New Zealand Dollar Forex Seasonality
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